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AGENDA FOR
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e &= % forg sriey afafa & s |
MEETING OF THE APPROVAL COMMITTEE FOR SECTOR SPECIFIC

SPECIAL ECONOMIC ZONE FOR IT/ITES OF M/s. FESTUS PROPERTIES
PRIVATE LIMITED.

el . TR e, T AT, fereT e T A, A,
| HET (), GTE|
VENUE . Conference Hall, 2rd Floor, The Office of the Development

Commissioner, SEEPZ-SEZ, Andheri (East), Mumbai.

IEGIED © AT, 29 ¥, 2024
DATE : Monday, 29t April, 2024
T C YT 11:30 o

TIME : 11:30 AM.
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Meeting of the Approval Committee for Sector Specific Special Economic Zone

for IT/ITES of M/s. Festus Properties Private Limited - SEZ under the

Chairmanship of Development Commissioner, SEEPZ-SEZ on Monday, 29th Anril,

2024.
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Agenda Item No.

ELE
Subject

FHEgET 7 9. 01

Agenda Item No. 01 : -

R 23.03.2024 T MG o5 & HAGT 6l IR

Confirmation of minutes of the meeting held on
23.03.2024.

FHgH! A% €. 02

Agenda Item No. 02 : -

Tomi® 17.04.2024 1 sSa S5% & F1d9a $1 qi8)

Confirmation of minutes of the meeting held on
17.04.2024.
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Agenda Item No. 02 : -

Iergae, 2023 ¥ fawax, 2023 #it sy F forg wgiee &
yedi #t Pl Aed e wivdle ueae ffiee
(FFE9).

Monitoring Performance of QPR for the period
October, 2023 to December, 2023 - M/s. Festus
Properties Pvt. Ltd. {Developer)
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Mioutes of 68th Meeting of the Approval Coramittee for Sector Specific Special Economic
Zope of M/s. Festus Properties Pyt Lid. - SEZ, at Powai, Murnbai, under the Chairmanship of
Development Commissioner, SEEPZ- SEZ held on 27.03.2024, at Second Floor SEEPZ Service
Centre, SEEPZ SEZ, Mumbai. -
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" SHARFHOLDING PATTERN AND BREAKUP BEFORE:— :

Agenda Item Ne, 01: Confirmation of

Minutes of the 67% meeting held on
97!32 L] 202 4:

——— .

The Minutes of the 67% Meeting
held on 27.03.2024 were confirmed

with consensus.

Agenda Item No. 02: Application -for
w.r.t. Change in Sharcholding Pattern of
the Company — ERGO Technclegy and
Services Private Limited.

_ The unit requested for approval
w.r.t Change in Shareholding Pattern of the
company and submiited all refevant
documents. The details of Shareholding

Pattern of the company are as under:

fimrier 26.10.2023 ¥ TS 59 ¥ AR Fdes A sfewiad &
ALLOTMENT AS PER RIGHT ISSUE DATED 26.10.2023 MENTIONED BELOW

_ Y T v et SRt e s mwwwrﬁraﬁ
Sr. | Name of Allottee | Address of &y gar (e g . [T et AR (AT
No. Allottee Number of f@gs s78 ) [afda) ssmr o2 #)
:%s;es f Total Amount (Total Amount to be
otte Paid paid on calls
(Increasing {inchuding premivmj
Premium In  joutstanding In Rs.}
. Rs.)
1. [ERGO ERGO-Fiatz [30,60,000 [30,60,00,000 [NA
Technology & 1
Services 40447
Management AG |Dusseldorf
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The detailed structure of existing Shareholding patiern of the Company and New
Sharcholding Patiern after right issue as mentioned in the Board Resclution dated
26.10.2023 is as below: ‘

ET 599 € "o SAdEiesy Tea Aie 3% v
Shareholding Pattern and Break up before Righi Issue

retien]  (Faraor HTAT

Sr. Particulars _ Fud #H)

No. '

1 3’(@35?1‘ tz\sﬁ 180,00,00,000
Authorizerd Capital

7 S Gt 122,60,00,000

| Subseribed Capital '

3 et 122,60,00,000

Paid up Capital

Shareholding Pattern and Break up after Right Issue

cEHCINNICE SiE]
Sr. Particulars T )
o Amount
: In Rs.)
1 it o 1,80,00,00,000
Aunthorized Capital
2 GIEECEET : 1,53,20,00,000
Subscribed Capital
3 e ol 1,53,20,00,000

Patd up Capital

AT (TR W A tsrer daRuer Yt ST $RY & AreEs ¥ AW w
FS:'. No.: Name . e FECaT & I AT QZEFITeseT
ishareholders wisting Shareholdingw
attern )

New Sharebolding Pattern)
lafter allottuent of shares]

by way of right issue
T & dwar | At i FEmr (Yo
No of Shares No of Shares;
1 ERGO Technology &1,22,59,999 [99.99 1,53,19,999 [99.99
Services Management

&

Piq



AG
2] BRGO  Internationalll 0.01 01 0.G1
AG
ITOTAL o 1,22,60,060 100 1,53,20,000 (100
. Drivm dsd B GOIeT A B Sgae Sl
« HNo Change i Composition of Board of Directors.
gl S qEn-
List of Directors:-
Sr.No | symeenfar F ufads & age i #se SR & uRas F ag e Hed
: Roard of Directors hefore change in the | Board of Directors after change in the
shareholding shareholding
1 Bernkard Steinruecke Bernhard Steinruecke
2 Pramod Kumar Sgarwal Pramod Xumar Agarwal
3 Mehmood Hasan Mansoori Mehmood Hasari Mansoori

. D dEe B GeoT 7 HS SeEnr a6 B

There is No Change in Composition of Board ef Directors.
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Decision:- After deliberations, the Committee
approved the proposal of M/s. ERGO
Technology and Services Private Limited for
Change in Sharcholding Pattern of the
company as indicated above in terms of
Instruction Ne. 109 dated 18.10.202L
Further, the Commitiee alse directed the Unit
to comply with the following safeguards in
terms of Instruction No. 109, dated
18.10.2021:

1. Seamless continuity of the SEZ
activitles with unaltered responsibilities
and obligations for the altered entity.

2. Fulfilment of all eligibility criteria
applicable, including security clearances
ete, by the altered ontity and s
constituents.

3. Applicability of and compliance with all
Revenue/Company  Affairs/SEBI  ete.
Acts/Rules which re;gulate issues like

S
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capital gains, equity change, transfer,
taxability etc.

4. Full financial details relating to change
in equity/merger, demerger,
amalgamation or transfer in ownership
gte, shall be furnished im]ﬁediately to
Member (IT&R), CBDT, Depariment of
Eevenue and to the jurisdictional
Authority.

5. The Assessing Officer shall have the
right to assess the taxability of the
gain/less arising out of the transfer of
equity or merger demerger,
amalgamation, transfer and ownerships
ete, as may be applicable and eligibility
for deduction under relevant sections of
the Income Tax Act, £961.

6. The applicant shall comply with
relevant State  Government  laws,
including those relating 1o lease of land,
as applicable.

7. The applicant shall furnish details of
PAN and }uxjisdicﬁonai assessing officer of
the unit to CBDT.

8. The applicant shall be recognized by
the new name or such arrangement in all
the records.

Meeting ended with the vote of
thanks to the Chairman.
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Minutes bf 69th Meeting of the Approval Commitiee for Seclor Specific Special Economic
Zone of M/s. Festus Properties pvt. Etd. - SEZ, at Powail, Mumbai, under the Chairmanship of

‘ Bevelopment Commissioner, SEEPZ- SEZ held on 17.04.2024, at Second Floor SEEFPZ Service

 Centre, SEEPZ SEZ, Mumbai.
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Action taken for the UAC Meeting held an 27.03.2094

X FAE [/ | THE TN f Name of T Fars / Action
Name of SEZ Unit F9Y / Subject Taken
M/s. Ergo Technology o . Approval letter is
Fesius - SEZ | and Services Private Ap phcapon for w.r.t. Change in being issued to the
- Shareholding Pattern of the Company i
Lirnited Unit.
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Action taken for the UAC Meeting held on 17.04.2024

FF FTAT / | 7€ F AR/ Name of forwa / Subject #it 78 FEaTs [ Action
Name of SEZ Unit Taken
M/s. Festus Monitoring Performance of E:;;: g)egf?;;lz ciﬂi:zlg
Festus - SEZ | Properties Pvt. Ltd. QPR for the period October, the said meeting on
{Developer) 2023 to December, 2023 £

29.04.2024
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Minutes of 68th Meeting of the Approval Committee for Sector Specific Special Economic
Zone of M/s. Festus Properties Pvt. Ltd. - SEZ, at Powai, Mumbai, under the Chairmanship of
Development Commissioner, SEEPZ- SEZ held on 27.03.2024, at Second Floor SEEPZ Service

Centre, SEEPZ SEZ, Mumbai.

L T R R R R AR R e AR A AL L S A AR R L h b bt il T T ]

1. &9 =T AH Serd e s o e
2. 89 I ECHE ETERL
- 1 | L — S S 7 B N
4. Date : 27.03.2024
HTET IR
@ qeeq] HT 9 T & ATH ST
wHIH
1 AT, . @, . HEw ngﬁehlﬂ I, Hioe- o
5 £ e gl WWY AEFE AGH BEEE, g F
o AT
3 |t Ruigaeas ST e Seigmer iié” ::l IR, g &
4| g R W ] IR, g T F
AR
> ! ?ﬁmﬂﬁ _ FT, FER S ATl
28w smifag vaw-
o, e, 7 - ity afterd, e a9



_ ﬁﬁﬂt@,@?ﬁ(ﬂ?‘m,ﬁaﬁww,q@ﬁ@éﬁ),ﬁwﬁ%@?ﬁm,@%ﬁ
Fw), ot Sfoa.wET, garaw (< Iw) & o s g i westdl (7 3w ot wgEa ¥ forg

Tufeers §U 4 Jo & qA1E HATe.

TaieT SRR HaT 01: 07.02.2024 F1 sA™E

B74% dow ¥ wrigw Hr =
fete 27.03.2024 7 &g 6741 S5

&t gl T g )

F HrEgd

ToiEr Fmed AEY 02 Svelt & dmiesy deef A
wEEE ¥ gIY A A - SHRehaT et

tz wiEda ggae Wl

TS 2 HUAT & RRUIRGT Hes 7 dgeE B

_ mﬁaamﬁamﬁu%msﬁ?w

WWWWIWQEQW

et & Rawr 59 uaR &

suRar et it wger F1 ST

" SHAREHOLDING PATTERN AND BREAKUP BEFORE:- -

Agenda Jtem Ne. 01: Confirmation of
Minutes of the 67% meeting beld on
§7.02.2024,

The Minutes of the 67% Meeting
held on 27.03.2024 were confirmed

with consensus.

Agenda Jtem No. 02: Application for
w.r.t. Change in Shareholding Pattern of

the Company ~ ERGO Technology and
Services Private Limited.

~ The unit requested for approval
w.r.t Change in Shareholding Pattern of the
company and submitted all relevant
documents. The details of Shareholding

Pattern of the company are as under:

el 26.10.2023 & UST ¥ F 3[R AR A4 sfeaf@d &
ALLOTMENT AS PER RIGHT ISSUE DATED 26.10.2023 MENTIONED BELOW:

TR @ e [e a7 AT et U [pe S AR e oY S S
Sr. |Name of Allottee | Address of &y gw=aT (§&eT g3 . [l o ol (i
No. >
© fillottee Nurmber of fifs T #) faRe) ST T )
Z?lams . [Total Amount Total Amount to be
otte Paid paid on calls
fIncreasing including premium}
Premium In  joutstanding In Rs.)
Rs.)
1. ERGO ERGO-Platz [30,60,000 {30,60,00,000 [NA
Technology & 1
Services 40447
Management AG |Dusseldorf
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ST & SIS wWeRew e 26.10.2023 F sfodi@a ¥, @Ue & Hlggr dureifes Yot H

forcer |eaaT 3R FE 53 & w1 AU Agios T Yeel $6 wER

The detailed structure of existing Sharcholding pattern of the Company and New
Shareholding Pattern after right issue as mentioned in the Board Resclution dated
26.10.2023 is as below: '

T 59y § wee Yueiesd 9 Al G v

Sharehelding Pattern and Break up before Right Issue

shatien]  ffEvor HTHT
Sr. Particulars rgasr M)
No. |
1 e e 180,00,00,000
Auntherized Capital
7 HiHEw ol 122,60,00,000
Subscribed Capital
. 3, . ,,,gaa_,.q:\ag_ eoreinn o e o e n e 122’66;OO,SGG -
Paid up Capital
Shareholding Pattern and Break up after Right Issue
chatlen]  |freToT ATHT
Sr. Particalars (T 7
No. Amount
{1z Rs.}
1 feree ol 1,80,00,00,000
Aut;lori;ed Capital
2 GEECIET 1,53,20,00,000
_ Subscribed Capital
3 e g 1,53,20,00,000
Paid up Capital -

gRHiR  RERER w A Ftsrer daveniar et s ge % meaH ¥ O &
Sr. No.| Hame _ of WETT & 918 Sar IIEesT
shareholders FExisting Sh_areholdingm
Pattern New Sharebolding Pattern
after allotment of shares
}by way of right issue
Rt P gmar (% Rt 1 v %
Ko of Shares No of Shares
1 ERGO Technology &]1,22,59,999 (99.99 1,53,19,999 [©9.99
Services Managemenf

.



lac ,

2 ERGO International(l (.01 (1 .01
AG _
ITOTAL 1,22,60,000 {100 1,53,20,000 JiGO

. TR Ase f Gt & RS sged R
« ¥No Change in Composition of Beard of Dircctors.

ig;\-\mﬁ- ﬁ H:l‘ﬁ—:-

Listof I_)irectars:-

S No | e F qRade & TE Teww Aswr | dRwiRar & aRadw & 96 R S5
Roard of Directors before change in the | Board of Directors after change in the
shareholding ) shareholding

1 Bernhard Steinruecke Bermhard Steinruecke

2 Pramod Kumar Agarwal Pramod Kumar Agarwal ]

3 Mehmood Hasan Mansoori Mehmood Hasan Mansoori

R H3 7 g A w5 wEeld Je §

There is No Change in Composition of Board of Directors.
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3.
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Decision:- After deliberations, the Committes
approved the proposal of M/s. ERGO
Technology and Services Private Limited for
Chapge in Shareholding Pattern of the
company as indicated above in terms of
109 dated 18.15.2021.
Further, the Comynittee also directed the Unit

Instruction No.

to comply with the following safeguards in

terms of Instruction No. 109, dated

18.10.2021:

1. Seamless continuity of the SEZ
activities with unaltered responsibilities
and obligations for the altered entity.

2.  Fulfillment of all eligibility criteria
applicable, including security clearances
etc, by the altered entity and its
constituents,

3. Applicability of and compliance with all
Revenue/Company  Affairs/SEBl  etc.
Acts/Rules which regulate issues like

5o




4. sFYEE, feweR, WHEEs I wEIEC
F wrEeRer W A oRedw & wfa ol
Frdrr fAaRoT weed (3TEET v ), AEE,
gores fsEr 3R e Wit @ gl
ERSSCRC T ULl
S.Wmaﬁgﬁaﬁﬁmm
wfAcE IR @ o0 wfETe T S e
& MR e 3R I Y arElis gl %
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capital gains, eguity change, transfer,
taxability etc.

4. Full financial details relating to change
in equity /merger, demerger,
amalgamation or transfer in ownership
etc. shall be furnished imrﬁediately to
Member (IT&R}, CBDT, Department of

Revenue and o the jurisdictional

Authority.

5. The Assessing Officer shall have the
right to assess the taxability of the
gain/loss arising out of the transfer of
equity or merger demerger,
amalgamation, ransfer and ownerships

etc. as may be applicable and eligibility

croigagii

8. Waas @ gy wHAdEt # Fw T ar
=r EEifesT et o f B wer 109
S 18.10.2021 F dad & AT & Iw
¥ sud wemEr, Afy 7 g w B aer
108, =i 18.10.2021 & dest 7 Fp=iaf@s
{3l & WWﬁgﬁﬁiﬂm
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for deducton under relevant secaons of
the Income Tax Act, 1561

6. The applicant shall comply with
relevant State  Government laws,
including these relating to lease of land,
as applicable.

7. The applicant shall furnish details of
PAN and julfisdici:ianai assessing officer of
the unit to CBDT.

8. The applicant shall be recognized by
the new name or such arrangement in all
the records.

Meeting ended with the vote of

thanks to the Chairman.
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Action taken for the UAC Meeting held on 27.03.2024

X FHTAN J | =9 w1919/ Name of & Y} ¥ H1eaTs / Action
Name of SEZ Unit / Subject Taken
M/s. Erge Technology Approval letter is

Application for w.r.t. Change in

Festus - SEZ | and Services Private Sharcholding Pattern of the Company

Limited

being issued to the
Unit.,




HRT TWFR
T s FrTe,
Hioer ey anfdw a1,

E o o o e

yrptes wfffa ¥ REr g wslerare

a. mPrdposal -
MFAET 2023 § fedssy 2023 & 3Ef® & folv Aud g Wil Wisde
s Eaaw) f TR geig R

Quarterly Performance Reports of M/s. Festus Properties Pvt. Lid,,
{Developer) for the period October 2023 to December 2023.

b. Specific Issue on which decision is required :-

HFdET 2023 § fggFay 2023 Fr 3a® S fov 0aE veda e,

Quarterly Performance Report for the peried October 2023 to December 2023,

C. Relevant provision of SEZ, Act, 2006 & Rules:
I 9 2006 F A 12(6) F AR - "STAW AR F AT AN THIG, TId
3R o 1 3RS @ awe YW R A g B Wi § 7 Jiae iR G-l
et TFgd 0T | 3efAlG AT & GraT s T ara 87

In terms of Rule 12(6), of SEZ Rules 2006 - “The Developer shall
maintain a proper account of the import or procurement, consumption
and utilization of goods and submit quarterly and half-yearly returns to the
Development Commissioner in Form E for placing the same before the Approval
Committee”.

I 9w 2006 & FAA 22(4) F HIER - "STAR B e SR &1 AT 5
e AR =l 36 39 3N g1y A T i AARE RhE o § H e 3mged #
wEqe & gt 3R TfEse siftreid 3l fasme smgerd 3¢ JrepHies afafa & wae WA

In terms of Rule 22(4), of SEZ Rules 2006 - “The Developer shall submit
Quarterly Report on import and procurement of goods from the Domestic Tariff
Area, utilization of the same and the stock in hand, in Form E to the Development
Commissioner and the Specified Officer and Development Comrmissioner shall
place the same before the Approval Committee.

d. 3= §gT / Other Information :
e dadle oT. [Affes , GaaW) F HRiTeT 3/ ST, ERFEET R U,
yas, He5-400076 # FEE/ FEdSTH & fav e Tipfa dear vh.2/67/2006-
$dois Tesife 19.06.2006 WEH ST 715

Festus Properties Pvt. Ltd., {Developerj, has been granted Formal



Approval No. F.2/67/2006-EPZ Dated 19.06.2006 for IT/ITES at Kensington
IT/ITES, Hiranandani Business Park, Powai, Mumbai-400076.
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The QPR were forwarded to Specified Officer for verification. The Specified
Officer vide letters dated 12.09.2023 has stated that the QPR submitted by the
Developer has been verified and the detailed report in respect of M/s. Festus
Properties Private Limited of the QPR {July 2023 to September 2023) is as under:

fordY f9iE (399 F% #) QUARTERLY
. SR, AT Glig 7 Aaor REPORT
NO, DETA.ILS OF G’OODS (RS. In Crore)
PROCUREMENT -—— FFEET 2023 FEwFET 2023 |
October 2023 to December 2023
1 HAT/DTA 0.17
2 3T /IMPORT 0.00
%ol /TOTAL 0.17
g5 Hed & 3TAET 30T $0 T B
The Utilization of the Bond Vahie details is as under :
fa=d AN (vodr TS A)QUARTERLY
faRsz /PARTICULAR REPORT (Rs. In Crore)

FMFAET 2023 T fewe=x 2023
October 2023 to December 2023

URfAF T / Opening Balance 6.06
Facg #eT 3141/ Duty Forgone 1.66
STHT 919/ Closing Balance 4.40

fafise siftelt % 97 A% 05.03.2024 $r 9l T gl
Copy of Specified Officer’s letters dated 05.03.2024 is enclosed.

e) TEIHT 3RAT/ADC Recommendation:
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No Discrepancy has been found by the Specified Officer with respect to QPR for
the period October 2023 to December 2023, of M/s. Festus Properties Pvt. Ltd.,



{Developer). Hence, monitoring performance of the Developer for said period is
submitted before Approval Committee for consideration.
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